APPENDIX B

PARAMETER ESTIMATES OF THE THREE ESTIMATED MODELS
Table B1: Parameter estimates and t-values for the SEM
	Consumption: CONS
	 
	Inventories: INV
	 
	Exports: EXPO
	 
	 
	Area harvested: MAH
	 
	Price: MPP
	 

	Variables
	    Coef.
	 
	variable
	     Coef.
	 
	Variable
	   Coef.
	 
	Variable
	    Coef.
	
	Variable
	     Coef.

	C
	15.87
	 
	C
	65.02
	 
	C
	72.04
	 
	C
	4068.93
	 
	C
	-4.01.66

	 
	 (0.30)*
	 
	
	(1.22)
	 
	
	(1.68)
	 
	
	(5.00)
	 
	
	(-3.20)

	CONSt-1
	0.52
	 
	INVt-1
	0.07
	 
	EXPOt-1
	0.26
	 
	MAHt-1
	0.15
	 
	MPPt-1
	0.37

	 
	(3.75)
	 
	
	(0.56)
	 
	
	(1.59)
	 
	
	(1.89)
	 
	
	(1.94)

	RMPPt
	-0.003
	 
	PRODt
	0.09
	 
	(RMPP/WRPM)t
	-0.18
	 
	RMPPSt
	0.04
	 
	(EXC*WPM)t 
	0.52

	 
	(-0.35)
	 
	
	(2.00)
	 
	
	 (-1.79)
	 
	
	(2.02)
	 
	
	(3.92)

	RPDIt 
	0.009
	 
	D82
	190.06
	 
	(EXC/CPIF)t*100
	0.03
	 
	INTGt
	-9.93
	 
	PRODt
	-0.02

	 
	(2.41)
	 
	
	(4.96)
	 
	
	(1.32)
	 
	
	(-4.08)
	 
	
	(-1.79)

	TREND
	-2.33
	 
	
	
	 
	
	
	 
	
	
	 
	(CONS+INV+EXPO) t
	0.05

	 
	(-3.27)
	 
	
	
	 
	
	
	 
	D94
	-646.63
	 
	
	(1.76)

	 
	 
	 
	
	
	 
	
	
	 
	
	(-2.31)
	 
	SHIFT94
	-172.26 

	 
	 
	 
	
	
	 
	 
	 
	 
	 
	 
	 
	 
	(-1.67) 


*t-values in parenthesis
Table B2: Parameter estimates and t-values for the CDSEM
	Consumption: CONS
	 
	Inventories: INV
	 
	Exports: EXPO
	 
	Area harvested: MAH
	 
	Price: MPP

	Variables
	       Coef.
	 
	variable
	      Coef.
	 
	Variable
	     Coef.
	
	variable
	      Coef.
	 
	variable
	      Coef.

	C
	54.62
	 
	C
	-5.33
	 
	C
	55.92
	 
	C
	4417.49
	 
	C
	  -85.90

	 
	(0.87)*
	 
	
	(-0.74)
	 
	
	(1.38)
	
	
	(3.64)
	 
	
	 (-0.56)

	DCONS t-1
	0.30
	 
	DINVt-1
	0.15
	 
	DEXPOt-1
	-0.004
	
	DMAHt-1
	-0.12
	 
	DMPP t-1
	0.13

	 
	(-1.89)
	 
	
	(2.17)
	 
	
	(-0.02)
	
	
	(-1.71)
	 
	
	  (0.98)

	DRMPPt
	-0.016
	 
	DPRODt-1
	-0.19
	 
	D(RMPP/WRPM)t
	0.11
	
	DRMPPt
	-0.43
	 
	DPRODt-1
	 -0.44

	 
	(-1.29)
	 
	
	(-7.04)
	 
	
	(-0.79)
	
	
	(-1.96)
	 
	
	 (-1.20)

	DRPDIt
	0.01
	 
	INVt-1
	-1.12
	 
	D(EXC/CPIF)t-1
	-0.90
	
	DRMPPt-1
	-0.23
	 
	(DIS+INV+EXPO) t
	0.17

	 
	(-2.19)
	 
	
	(-13.12)
	 
	
	(-1.74)
	
	
	(-0.61)
	 
	
	 (-2.30)

	CONSt-1
	-0.62
	 
	PRODt-1
	0.19
	 
	(WRPM/RMPP)t-1
	-0.14
	
	DINTGt
	2.25
	 
	D(WPM*EXC)t
	0.43

	 
	(-3.99)
	 
	
	(8.05)
	 
	
	(-1.17)
	
	
	(-1.93)
	 
	
	(4.51)

	RMPPt-1
	0.007
	 
	D82
	73.71
	 
	(EXC/CPIF)t-1
	2.25
	
	DING t-1
	-18.56
	 
	MPPt-1
	0.12

	 
	(-1.82)
	 
	
	(5.27)
	 
	
	(0.85)
	
	
	(-3.21)
	 
	
	(0.62)

	RPDIt-1
	0.01
	 
	
	 
	 
	EXPOt-1
	-0.55
	
	MAHt-1
	1.03
	 
	PRODt-1
	0.37

	 
	(1.95)
	 
	
	 
	 
	
	(-2.80)
	
	
	(-3.81)
	 
	
	  (-3.62)

	TREND
	-3.08
	 
	
	 
	 
	
	 
	
	RMPPt-1
	0.42
	 
	(DIS+INV+EXPO)t-1
	  -0.25

	 
	(-3.84)
	 
	
	 
	 
	
	 
	
	
	(1.69)
	 
	
	 (-2.37)

	 
	 
	 
	
	 
	 
	
	 
	
	ING t-1
	-8.71
	 
	(WPM*EXC)t-1
	0.49

	 
	 
	 
	
	 
	 
	
	 
	
	
	(-2.47)
	 
	
	(-3.17)

	 
	 
	 
	
	 
	 
	
	 
	
	D94
	-469.44
	 
	SHIFT94
	100.60

	 
	 
	 
	 
	 
	 
	 
	 
	 
	
	(-1.73)
	 
	 
	(-1.98)


*t-values in parenthesis; the D before each variables indicates that the variable is differenced once.

Table B3: Parameter estimates and t-values for the VECM
	Independent
	 
	Dependent variables (equations)
	 

	variables
	D(CONS)
	D(MAH)
	D(INV)
	D(EXPO)
	D(RMPP)

	
[image: image1.wmf]1
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	-0.50
	-6.61
	1.52
	 0.60
	1.27

	
	 (-1.99)*
	(2.03)
	 (3.01)
	(0.56)
	(5.04)

	
[image: image2.wmf]2
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	0.19
	-1.51
	-2.03
	0.90
	-3.63

	
	(0.65)
	(-4.10)
	(-4.31)
	 (6.02)
	(2.18)
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	0.08
	-3.06
	0.42
	-1.43
	-1.25

	
	(0.66)
	(2.72)
	(2.07)
	(-3.31)
	(1.87)
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	0.19
	-0.97
	-0.09
	-0.03
	-0.10

	
	(1.36)
	(-4.47)
	 (0.58)
	(-0.82)
	(-0.73)
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	-0.007
	-1.58
	-0.11
	 0.04
	-0.35

	
	(-3.00)
	 (2.64)
	(2.41)
	(-1.11)
	(-1.03)

	DCONSt-1
	0.002
	-1.98
	-0.015
	0.71
	1.04

	
	(0.22)
	(1.72)
	(0.26)
	 (2.00)
	(3.42)

	DMAHt-1
	-0.003
	0.01
	-0.07
	0.12
	-0.04

	
	(-0.44)
	(2.02)
	(-2.06)
	(-2.30)
	(-2.19)

	DINVt-1
	0.06
	1.13
	0.29
	0.28
	1.61

	
	 (0.46)
	(1.15)
	(1.90)
	(1.38)
	(1.96)

	DEXPOt-1
	-0.12
	0.19
	-0.16
	-0.22
	-0.73

	
	(-1.79)
	(0.53)
	(-1.96)
	(-2.02)
	(1.04)

	DRMPPt-1
	-0.02
	-0.08
	0.02
	0.09
	-0.29

	
	(-0.97)
	(-0.58)
	 (0.92)
	 (3.31)
	(-1.09)

	DEXCt-1
	0.03
	0.17
	-0.10
	-0.11
	0.46

	
	(0.80)
	(0.70)
	(-2.64)
	(-2.17)
	(0.94)

	DRPDIt-1
	0.002
	0.04
	0.007
	0.01
	0.05

	
	 (0.43)
	 (0.82)
	 (1.06)
	 (1.21)
	(0.52)

	DWRPMt-1
	-5.43
	16.17
	-3.02
	6.19
	24.34

	
	(3.06)
	 (0.67)
	(3.70)
	(4.95)
	(0.51)

	D82
	-0.04
	116.64
	39.14
	64.30
	34.40

	
	(8.01)
	(-2.09)
	(3.04)
	 (2.28)
	 (2.38)

	D94
	-13.95
	-817.58
	38.85
	125.83
	7.29

	 
	(-1.64)
	 (-2.87)
	(1.84)
	(2.73)
	(1.79)

	SHIFT94
	-18.51
	-278.70
	72.74
	38.10
	249.79

	 
	(-1.07)
	 (-0.74)
	(2.61)
	(0.62)
	(0.96)

	
	
	
	
	
	

	
	
	
	
	
	


*t-values in parenthesis; the D before each variables indicates that the variable is differenced once.
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